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SUBJECT: EXIM BANK LENDING TO JAMAICA 
REE: A. STATE 217955 

1. EXIMBANK HAS SUBMITTED FOR DEBT'S CLEARANCE TWO APPLI- 
CATIONS CONCERNING JAMAICA. THE FIRST IS A PRELIMINARY 
COMMITMENT FOR $1.3 MILLION LOAN SUBMITTED ON BEHALF OF 
THE JAMAICA PUBLIC SERVICE CORPORATION, LTD. FOR PURCHASE 
OF POWER PLANT BOILER. THE SECOND REQUEST IS AIR 
JAMAICA'S APPLICATION FOR A CREDIT GUARANTEE OF UP TO 

$7.4 MILLION TO BE USED IN PURCHASING TWO ADDITIONAL BOEING 
727-200 AIRCRAFT. TOTAL PURCHASE PRICE OF AIRCRAFT IS 
$18.5 MILLION WITH DELIVERY SCHEDULED IN NOVEMBER 1975. 
EXIMBANK EARLIER APPROVED LOAN OF $6.0 MILLION TO AIR 
JAMAICA FOR PURCHASE OF BOEING 727 (REFTEL A). 

2. DEPT REQUESTS EMBASSY COMMENTS ON THE ADVISABILITY 
OF PROCEEDING WITH THESE APPLICATIONS. DEPT IS OF OPINION 
THAT THESE APPLICATIONS ARE NORMAL COMMERCIAL TRANSACTIONS. 
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